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Other lons tern  lab i l t i€s

Short term botrowings

,thercu(eni tiabiiUes

Capita work in progress

Non{u tre ft tnvenments
LonS-lerm Loans and advances

Cash and bank balan.es
shoJl-term loans and advances
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17,324,1461 {11,592,636)

7,206,a24,314
40,55t569
33,44t092
4,339,290

426,172,106
25,972,537
42,fi4,537
3,977,I5O

1,315,1t3,425 938,172.324

95,919,960
L92,951,542

249,t60

274,228,483
L24,491,485
736,521,77A

452,080

367,326.591 461,703,218

2,295,620,270 1,994,232906

L,04L,252,144

2,757,497

1,105,734,545

7,077,r5t
42,957,O48 34659,019

90,023,101

339,28,456
64,534,913

rc4,595,769

29I,322,/41
63,950,376
74,6)2,412

228,714,5a6
33,097,633

647.757 AaA

2,295,620,270



GGL HotelAnd Resort
Statement of Profit and Loss for the

Company I imited
period ended 31st March 2016

31,03.2015
Rs.

31.03.2015

REVENUE
Revenu€ f rom Operations

EXPEN5ES
ConstrucUon Expenses
Food and Beverages Consumed
Upkeep and service Cost
Changes in Inventories of wo.k-in-progress
Employee Benefit Expenses

Depreciation and Arnortization Erpenses

Prof i tbeforeex.ept ionaland exkaordinarv i temsandtax

Profit before extraordina ry items andtax

Profit / {Loss) before tar

MAT Credit e ntit emert

Profit / {Lrrs}for the period

Earninss per  Equi tyShare (Rs.10/  each )
Baslc & Dl uted

22
23

25
26
27
2A

30

420,092,720
64,798,885

480,s66,010
24,7463s0

484,891,50s 505,272,360

50,4A!,749
32,326,494
22,464,774

(42,053,679)
7t4tot86Z

154251,083
33t729,032

131,171,s80

279,676,474
38,488,155
26,915,608

(1s8,896,042)
63,535,14s

725,440,728
51,223,473

142,O27,567

466,201,295 s08,846.112

18,590,310

18,690,t!O

3,800,000
14,586,138
12,463,774)

3r767 $90

0.01

(3,sl3,7s21

13,573,752)

13,513,752)

{12,809,678)

0,15

Signif icant Accounting Policies &
Notes to the Finaftial statements

As per our report ofeven date attached to the Ba ance Sheet

CharteredAccountants
Firm Registratior No. 302137E

Nilima.loshi

Membership No.52122
60, Bentinck Street
Kolkata,  18th lune,2016
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GGL Hotel And Resort companv Limited

Notes to Financial Statenents for the year ended 315t March' 2016

60,000,oOO (PreviousYea. : 60,000,000) equitY5htesof Rs 10/ ea'h

2.3

- 
io,ooo,ooo tp *uio* v*' , eo,ooo,ooo) equitv I h t's or Rs m/ each tulLv paid)

subsibed and fully Pald uP
b0 000,000 (e  "v 'oJ .  &a '  60000000 'cq j  { 'dA '0  P5ro  P" I

{Amouitin Rr.l

31,03.2016 3r0320X5

600,000.000

600,000,000 5o0,ooo,ooo

Re.on.iliatlon of number or shares

Balan.e atthe besinnine of the Year

Add r Shaie5 Gsued du ietheYeai

Add : sh:resissued duringtheveai upon

conve6 0n of 9% cumuLauve Redeemable

salao.e as at the end otthevear

su4lus in st.!€ment of Prcfit and to$

Balan.e as at beg||nins olthe vear

P,or,t/ (Lo$) ror the Year

BaLance as atthe end oltheYer

--@q!!!jg!-

* 
lfJ:ilfj"1ilff:**HilT:1":ti'#'j;","",""","s10persha,e.Eachsharehoder 

seLis,b,erdmevoiepe-h*ehe'd rhe

*r*"",mrh;,*#i:"::"ff iiiiilqniilxnl[ti^t "{*:}"#:i ;mrui*;::-- ""
distlbuiion of alL orefe.entlal amounts The distlbution *iLl

2.6 Deiails of sharcs held bvshar€hold'6 holdinsmorelhans* olth' asgregaierharer inthe companY

Equitysharcs olR5 1ol' ea.h fullvpald

Ambuja Neotia uoldin$ Private Llmited '

'Forme Y known as Rrcx Fis.al se

2 7 Sharcs held bv holdinscomp-  
o , . " * ' r , . ' "  ' * - " " " v t "  o . p - ,  * " "  

" " ' a b v  
t s F o l d ' g  o r o " 1 ' r e "  0 r o w s  _

Ambr a Neoria Holdrns5 Priv3te Llnired

lll'dd)ioi'*'.* v"", 'g,"0,220) equitv shafes or R5 10/-ea.l rurvpard

---1,\4@



GGL Hotel And Resort companY Linited

Notesto Financial statem€nts for the year ended 31st Match,2016

From Bank!,Irefer points (3)to (r)belowl

(Anduntin Rs.)

A!at

re.n roan from 6ankamo!ntjnsto Rs. 200,000,000/- (PreMourYeai Nir)

Tem !f Reo.vment: Tem Loan :t - To be repaid in 144 motrthty inib lments of Rs 25.37 lac {induding interes)statjnslrom April,2016 and

|ast&fin6L143thinstal|mentolRs16'33|ac(inc]udinghtercst)dueonMarch,2023and.ai.esan]nterestraieofbankbageretepIus1'75%p'a'

Term Ldan from Ba.k amouniinsto Rs.2a3,092,324_ Previous Yeai NiL)

Teh ofnepavhent:Te.m ban I -To be repaid in 140 nonrhLy instalments of Rs 12.93 las (indudlnclnterest)5btngfiom MaY 2015 and !an

&fina 140th installmentoJRs 1.s1lac(indudlngjnreresi)due od De.embet2026and.aries an lntere5t raie ofbank base rate plus t'75%p a

Te rmLoan : r r .Tobe repa ld i n l 44non th lY ln *a l lmen ts ,o fR56 .34 las ( i i dudhs ln te ren )n * i c i i omDecembe .2015and la$& f i na l l 4 t h
insb lmentofReS.lg la.(lndudLns itrtere5t)due on November 2027and.ariesan interen€te ofbankbaie die plu5175%perannud

Term Loan: Lr To be rerald ln l4lmdithly n*allmenb, ol R5 12.931a6 (indudinclntetest)staiingfron oclober20ls and an& lnal144th

insrarment of R5712lac (incLudinslnterest)due oirune 2o?7 and.ar esan intere5trate ofbankbase cte plus 1 75% per annuni

Na tuEo fs . cun t v | secu redbynd&exdus i vechaGebYwayo lhypo theca t i on , ( i ) on ]ease ren ta l e .e i vabeso fa I r he le$ees in thec i r y
cen reMar l , sa i l ake ,KoLka ta , { i i ) ona lL .u t r an i3$e t s (p rPsen t& fu tu .e )o f t he rcdden t i aLp ro l edGa idena l l phase ,and
First & ex.loslve.harse by way oJmortcase,1i)on tha mmmdcialunits o{ned bvthe.ompanvat Citv CentP Ma l, sakLake

rerm Lo:nsfroh a Bank3mountinslo R5 511,333,490/- (PrcviousYear Rss3z1s5,u0/ I
T€rm ofRepavment,To be repald in 143 monthlv in5ta lmens of Rs 7 r LaG (indudins ini€rei)natinsf.om September 2014:trd l:( &final

139th iniaLldentofns 35.72la. (jndudlnsintered)due on Marh 2026 and car es an interen nte of ban

N*uGo l se .u . iw : ss .u€dbv l i 6 t&e t cus ] vecha l cebywayo 'hypo theca t i on , ( i ) onea 'e renb | reca i vabLeo fa | l t heesees in rhec ] v
cenre Ma l,salt Lake, Kolk{a,lii)on ali.unentasets (prc5edt&ruture)ofrhe resldentialprojecrcard€iia lphase r.

Fid& exdusive charge bywayolmodsage, {l)onihe @nmetia unltsowned bv the companvatcitvcente Mall, Sall Lake

Tem Loansfrom a Bankanounnncto Nil (PreviousyeaiRs9z355,134_)

teh of Repayment: To be repaid h 143 monlhlY insb lmenis ot R512 93 LaG (in.ludins interen)nating from Octobe' 2014:nd h{ & fin:l

14rth innalment of tu 7.31h. (includlnslntere5i)due on september2026 and cairles ao interen rate ofbank ba5e rate plus 1.7s%p a

Nat,rc ofse.u w r securcd bynd & exdusive darge hy wav of hvpothadnon, (l)on lease redtalrecelvables of al the le$ees in rhe Ciiv

cen reMa [ , sa rLakp ,Koka ta , l iDo t ra r cu rcn ras * {p r$en i& fu tu r c )o r$e res iden t i a l p ro j e . tGa rden ia l l phase ,and ( ] i l ) ona l l p resen i&
l J l ,  c '  . '  " r _ i (  r s&  To \ " "b | " "
Fnn & eldusrve charse bywayormongase, (i)onlhe commerci:lunib owned bY the companvatcitycent.e MalL, salt Lake, {li)on uns0Ld unrts

or.roled Gardenia rL.hile I and llil) on uns.ld unit ofDroled G:n!2 Awx I

r e ' r Lo r \ f ' on .B . ! d  o l r  i l BbR(4 -4 ,000 .000 /  l o ' ' . d l  r e r6 .00000o / l
Tem of Repayn€nt: re.m Loan Anaya Kutir roberepaidln26quaterlvinrblmentsotRs 20crorenadng{romDecember,2orT:ndh{and

l i na l 26 th i ns ta lmen to lRs0 .50aGonMad2024andca r l esa i i n t e re *o rbase r : t ep lu r0 .90%perannumpavab lemon thv
Term Loan To ha reoard in 22 qu:dedY innalmentolRs 050 dorestartnstom Apri,2016 a.d lastandnial 22nd ln*a lment ofR5 1'20

.ore onrulv 2021and c:r es an lntere* ofbse raie ol10.7c/l per annun paYable monthv

Ta rmLoan r  t obe reoa id i n20quade r l v i nna tLnen to fRs .o t2sc ro renad ins tom lun€ ,20mand la *andsna l  20 th i n$ lmen ro lRs .0 ' 50

dore or Mmh,2023 add cadesan interenolbase Ete ol10 70%peratrnum pavable monthlY.

I e rm  Loan  r l  Tobe repa ld i n16qua tuny inna lmen io tAs  025 . i o re {an ins l r om lune ,20 lTand las tand f i na  r8 th  n$a lme t r t oJRs  0 l 75

oo re  on  March ,  2021  and  ce  e5 :n i n i e reno fbase re l eoJ l0T0%perannumpavabemon th lY
Natureofse.lntvrsecuredbyfi6tchaigeonemneCurcntAssetoftlosptalitvDivirlon,ieuote'TheFfofrRaichaKFFonsuires FrodVilla,

Exc usive charse od Hdsprtaliq uniE offfodviLlawnh B!A45000sqJrand FfodSeits BUA 3700 sqit

T€Em loan - Ana'€ Kudr Reson

Equirable Modsage of !3 units havingapprox BlAofll,4005qJtpedlninsio resort An:Fxunr'atRalchakwestBenga

securityDrovided rorrem Loan (Anaya xullr)shallbe extended/dossolrateGLized ror J€sh raclllties sanctioned (oD^c/Bc/rrem Lom t'z&

3l
Te rmLoan5 tomaB:okamoun t l nc toN i l (P .ev i ou rya t , 174 ,000 ,000 / )
Tem of R€pavment:To be repatd In z3 rtructured quadedy insta lmenB of Rs 40 as liur insta lmentcomhendne on odober 2014 and Rs r20

l:sas Lan nnallfrent endsonlulv 2021:nd.adesan itrtercn raie ol base Ete p u517s% perannum pavab e monthlY
Natueofse.uity: Secured by Equibb e monsage over.onntuded aiea orabout44993sq ft conskti.s of 43 unibiogetherwith hnd beneath

rhe utrlls situated ai Ps Dlamond uarbou.ln the distidofsouth 24 Pa

Excus i ve .ha r . eona l cu res t : $e to f t heho ted l v i s i ono f i he .omoanv ,bo thp resen tand fu tu re

1.205.324,374 326,112,105

{ f )
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GG L Hotel And Resort Company Limited

Notes to Flna.cialStatemenrslorthe Vear end€d 31st March,2016

Det.iredtarlhbilities ( Net)
Timins Ditf rcnc€ rcsuklng ln tlablllty on a(oudt of :

Fired a$ets, mpactoldlffrence betweenrardepredrtion and
depre.ialion/ anoru5ation cnarsed for the nnan.ial reponhg

TiningDitfte.c€ rcrurtinsinAsseton a..ounr of :
Expensesa lowab e again$bfb e income inJuture yeM on pavmentbasis and

ii.redfiee Membe6h p Depost
(Relundab e atparon expiry olrhe memberhip pertod)

unsacured considered Good

Prcvkjon ror emplovee ben.fl tsl

csh credit (credit Babn.e)
csh cred traciitrtom bank lrarer pointG)to (d) be ow1

_-______-1!!92:L

1s00,000

2r0223.431

cash cftd t tudliy irom bank amouniins to Ni (PreviousYetr R5 31477637/l
Nature oJSetu.ity, secured bYEqutable mortgage overconnruded ar€a ofabout44,99r sq ft.onristing of43 uniir toserherw th and beneath

arbourin the distrtci ofsouth 24 pa

ts olthe hoteldivGlod ofthe comoany, boih present atrd furure

c*h cred ttudltyrrom bank amounrinslo R5 3e,071r22 (previou5rsrRs?5,r15,s76l,)
Nature ofSecurny: secured by firn rh*se on entre Current A$ets of uosp ta ity Divh on, ie rloie The rrorRaichak, FFon$ites, FfofrVita,
Gansa tutr,anaya Kutir. Excusrve chargeon fosp ta iiy unirsof Ffortvrawith BUA4s000 sqfr and Ffod su t5 3ua 37oo sqji

c*h cred ttuclltyfiom bank amounringlo R5173,132,!43/ lpreviousyarRsl7,s60,z4y-)
Secured bynret& ex.usive.htrge bywayothypothecaiion, (t)on leasa rcnb rcceivab e5 ofat the e$eestn the city cefte Ma t,Sattrake,
(olkata, {i)on a l.uirentaser (pre5eit&turure)ofthe residen|alprojedG&denta I oha5e L
Fnd & excurlve charge bywaydfdodsase, (l)on the commerklunitsowned by rh€ company at City Centre Ma t,sahLake.

csh cred t tac lb/ iiom bank amounrinsio R5,140,sss,04v- {PrevjousYear R5 3256733/ )
Se.ured byn6t& er usive chrse bywayofhypothecdion, (i)on l€ase renta receivab e5 ofal tha e$ees n the c ty cenrre Ma t,sattLake,
Ko l ka ta , (Dona r ( i r e r t 8$ r (p r€se i t& fu ru re )o f  t he res rden ta  o ro j edGa .den ta Iph :5e r .
Fnn& excusrve.harse by way ofmortease, (t)on Ure.ommeciatunitsowned byrhe cofroanyatcitycentre Ma t, sah Lake.



GGL Hotel And Reso.tCompany Linited

Notes to Finan.i.l Statements lor the Ve.rended 31st MarclL 2016 lAnountin Rs,)

_______1?g!9sq

k cove.ed under Mkro, smal and Medium Entelprises
mada by ihe .ompany to ruch seditoE, lf an, aid no

othe6 lreJer pdht (a) belowl

{a) B*ed on rhe inLrmaiion / dooments aElhbb wnh the 6npany, no dedibr
Development Act, 2006. Ar a result io interest provisionr / pavmenis have been
diidosure5 the.eotare made ln these a6ounb.

cutrentmaturiiiesof Longrerm debt{ReferNote4)
|ntere* accrued bul notdueon borowinss
hterest aarued and due oi borcwinss
Income rccevied in advane

Employee benefi E payable
statutory dues Includrng ProvidentFund andTax Deducred atsourc

Provisions to. emplovee benefi c

Provkion ror leave eneshment

202,6L1 121395

5,592,321

13il5aj70

452,030
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GGL Hot€land R€sort codpany umited

Noresto Financi.l srarenentsforth.year.nded 31$ March, 2015

rhde Invesrmenti ( valued at .o* )

hvestment in Equit hltrun€nts, rullv paid up
Akruli city uh ftd (FV Rs 10/- ea.h)

AnsalHousids&condrudlon tld. (rv Rs 10/- each)

ansalPropeities & niiairudure ttd. (Fv Rs5/-e*h)

ArihantFoundaiion & Housids Ltd. (FV Rr 10/- eeh)

B .L  Kashyap&sonsL td  l FVRs5 /  each )

NousiG Developdenr& hf.antudure ufrhed (FVRs x0/' e{h)

Lok Houslng & Construction Lid (FV Rs 10/ each)

sobha Developeu ud. (Fv R3 10/- ea.h)

D.s. ku karniDevelope6 Ltd. {FV Rs 10/- earh)

unite.h ttd (FV Rs z/'earh)

D-r -rred ( v cs z/. ead )

fta hiia Ensinee ns Ltd. {FV Rs 10/- aach)

MahindG urespaes Daveldpe6 Lrd. (tv Rs 10/- each)

GuF6i Nor s nd. (tv Rs 10/- *.h)

omrc Lrmited (FV Rs 10/- sch)

o.bitcorpoGlion Ltd (Fv Rr 10/- each)

Prrnalh Deve opeF Ltd. {FV R5 10/ each)

quoted other than rade Investmefts ( lalued at @st )
lnvetment in Equity ri5trun€nts, tullv paid up

al seasons Foods Ltd. (FV Rs 10/- each)

Balarampurchinr Mrlk Ltd (tv Rs v- each)

B:itiboiLtd (FV Rr 10l sch)

Dadha New ettrndu,r es Ltd. {Fv R510/ ead)

ceekay Exim {rndia) Lld. lfv R, r0l eeh)

industnan MotoE Lid. (Fv Rs 5/- each)

Barasore Aroyr Lrd Fo.meryr,palarroy,Ltd. )(ryRs m/ eeh)

rcc he.nauonal Ltd. (Fv R5 2/ eacn)

Maxrndia Ltd. {FV R5 2/- ea.h)

Mazda Enterprises Lld.lrv R,10/ e4h)

PCsrechnorosy rtd. (FV Rs r0/'eeh)

(1)

(21

(1)

{1)

(1)

{lt

{11

(1)

(1)

(r)

. .  { 1 1

(4s)

{200)

{69)

\&



GGL HotetAnd Resort Company

Notesto Financial Statementsfortheyear end€d 3Lt March, 2015

Re hnce hdunries Ltd, {Fv Rs 10/- aach)

Reliance comnunkaton Ltd (rv Rss/,ea.h)

raia steel Lrd (FV Rs 10/ each)

rhe BonbaysitkMi s nd. (w Rs 10/- each)

!nisorth hiernatlonal Ltd. (FV Rs tol ea.h)

woolworth lndla Lid. (FvRs10/ eah)

unquored otherthantEde Inv€nm.hts (€tued ar cost )
hw*ment h Euttyh*rumenb, ru y pald up

In slbsidiary Conpanl.s
Prcperry carc seri.e rjmited (FV Rs 10/,ea.h)

canapatiPa,k rimited {Fv Rs 10/ ea.h)

M3hindh Housrns aid Fjnance rimned (FV Rs 10/-6.h)

sunderban FedjrjzerpvrLimned (FV Rs 10/ each)

CLa$ical PaEdke Horekand Resorts Ltd

Green Eme.ard Hotels and Resotu co Ltd

Navin Bulrdcon P!1. Ltd

Inveslmenthse.ured oebenture,fullr paid up
In Debeniwes non convefrtb e

c0niinenia consrucrion timited (FVRs100/-e4h)

Dynanatic Forsinss ndra Ltd. {FV Rs 100/ each)

rhe Bombay si k Mill5 Ltd. (FV Rs 10o/- each)

raia lron & stee Lid. sPNs {Fv Rs 22sl- each)

Unqloted rNestmenB

(3!)

ts)

(13s)

1 B )

(200)

l c )

(14)

o0)

l D )

6,994,536

rA+B+c+D) _, ___Z!4M _- _,_lp!@

' : -

,S*L\)r
f/ , s*'ri',{ sl,,'r)'i
?\ hi'r'try!s{, i;

R[fi];7



GGL Hotel And ResortCompany Lintted

Not.s to Financial Statements lor the yearended 31sr MaEh,2016

(Unsecured, considered good, unle$ oiheMrse sbted)
other L.ans rnd advan..r

se.Urityaidothe.Depodts

(Nelorprovjrlon amo0nnns Rs 14,319,722l, prevtousye Rs.1s,630,6s9/ )

Advance for procurehent of hnd

stores and opeEungsuppljes

work-in-prosres Ferer poi.t(a) belowl

ProlaG under construdlon

(Unsecured,.ons dered sood, un e$ otheNisenard)
outsrandinsfof a peiod erceedrns 6 monthslromrhe dnerhey *e

othere(Ndor&edjlBalance) .

cash.nd..shequivalents

In cunent accouns (netdft of temporary ovedraiir)

Bark deposithe d assecurit asatniBankcuaDntee

shod{em roans :nd .dvan.es
{Unsecured, .onsidered good, unlesr olheruke stated)

toan and Advan.es to Related Paftles

adva.ce rec0ve6b e in csh or klnd orforva uatd be recelved

Lnterc0rPohte Lo:n5

AdvanceF.overab e in esh or klid orforvalueto be recetved
salances whh Revenue Authorifi es
advance to .onbatuG/ supplieu

224,5X6,991

s,4r44SO 3,1s4,s2s

3nA34 955,219

_tlqfL _____)}l!]!lL

- _723,714,537



a.

GGL Hotel And Resod Company Lhlted

Notesto Financi:lstatemerts forth€ year.nded 3lstMarch, 2016

za

27

hterest acc.ued on loan5, deposiE etc

commrssron Re.eivable
Revenue in exce$ or.onsidecuon rcceived

contlng€nt llabllhla.nd connitm€d

chifrs againsihe Companynotacknow edsed as debt

Incom€ Tax D€mand
Bank cuakniee outstanding

Rooms, Restaunnts, ganquets and othersedices

Proresional and Consultan.-y Fees

Fror bankonfixed deposits

On Income t3r Retund

Dividend Income on lonsterm hvesnenroro$erentities{non tade)
Profit on sale or tancible a$eE (Net)
Uablliryno lonserGqui.edwifcn back

con*ruction materals onsumed
Con{rudion ontado6.harses
Iniiastucture development axpenses
Ar.hltedml and consultancy ted
Mis.e laneous con$tudlon exp.nses

azl\265 62r,265
346s37

1\116,14r r,L76,L4r

_______3!t!s@

_______.!9,!9W ___-42ESEL



GGL HotelAnd Rerort Company Umited

Notes to Finan.ial Statenents for the Vear.nded3lst M.fth,2016

Food and Bev€Eses onlumed

Le$: Croriigstdck

other ope.:ting Expenses

slo.k atrhe beginninc of the year
sio.k at the end .f the year

sro.k atrhe beginding df the year
Le$: Tnnsfetred to capltal workjn-progras

sro.katrhe end ofthe year

chancer in inventories - (rn.Eas€)/ Deo€as€

Employe. benefib€xpense
sah es, Borus, allowances etc.
cddribution to provident and oihe. lunds

inrerenerpense:

On De ayed paymentofTDs

D€pr4i:llon and :nor zatlon dpenee
Depreciation on tansib e a$ets

t3,431,567
34,294,967

_______2?&!g!,

56,Yr.t39

716,424,123

---05"."","a,t

_11n.,st."*

_- ___!f!!!,]q

------g5E!qz4-

--------i-ti-ii



6cLHoteland Reson Company tlmited

Notsto Financial Statements tor the year end€d 31n March,2015

Rent lrerer note (b) belowl
Repal6 to bulldlnE
Repalu to plantand madinery
Repai6 to obe6

Audib6 Remunedion lrefer pohi {a)berowl
Prcfe$lonal and consultanc-y cha.ses
Truvel insand conveyane erpenses lretu noblb) belowl

Teleph on e erpenses
Pnning and Staiionerv

Fees & Subsc puon
AdvertGenent and Publldty
securrq chars6 lrefer note (b) berowl
6ad debls sritun off

Expenditure witten ba.k

al Paymentto Audito6 indude:

For Srand Arone

Tax audit fe6
otner Matrers(seruie td ror earlier vear)

3,295,290 5,241621

__________l3z@L

b) Details oF Pnor Perjod Expenses:

"-

______131.!2!!!!_ ______J!2!4&

____________!EL
__________lq!zq
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